
0,/,7$5<�6$9(6�0217+�����
$118$/�5(3257





$%287�0,/,7$5<�6$9(6

0LOLWDU\�6DYHV��D�FRPSRQHQW�RI�$PHULFD�6DYHV

DQG�D�SDUWLFLSDQW�LQ�WKH�'HSDUWPHQW�RI

'HIHQVH�)LQDQFLDO�5HDGLQHVV�1HWZRUN�DQG

0LOLWDU\�6SRXVH�(PSOR\PHQW�3DUWQHUVKLS��KDV

EHHQ�PRWLYDWLQJ��VXSSRUWLQJ��DQG�HQFRXUDJLQJ

PLOLWDU\�DQG�YHWHUDQ�FRPPXQLWLHV�WR�VDYH

PRQH\��UHGXFH�GHEW��DQG�EXLOG�ZHDOWK�VLQFH

�����

7KH�UHVHDUFK�EDVHG�0LOLWDU\�6DYHV�SURJUDP�

FRRUGLQDWHG�E\�WKH�QRQSURILW�&RQVXPHU

)HGHUDWLRQ�RI�$PHULFD��&)$���XVHV�WKH

SULQFLSOHV�RI�EHKDYLRUDO�HFRQRPLFV�DQG�VRFLDO

PDUNHWLQJ�WR�FKDQJH�VDYLQJV�EHKDYLRU�DQG

PRWLYDWH�DFWLRQ��0LOLWDU\�6DYHV�HQFRXUDJHV

WKH�HQWLUH�PLOLWDU\�DQG�YHWHUDQ�FRPPXQLW\�WR

WDNH�WKH�0LOLWDU\�6DYHV�3OHGJH�DQG�IRU

RUJDQL]DWLRQV�WR�SURPRWH�VDYLQJV�\HDU�URXQG�

DQG�HVSHFLDOO\�GXULQJ�0LOLWDU\�6DYHV�0RQWK�LQ

$SULO��

0LOLWDU\�6DYHV�DOVR�ZRUNV�ZLWK�JRYHUQPHQW

DJHQFLHV��GHIHQVH�FUHGLW�XQLRQV��PLOLWDU\

EDQNV��DQG�RWKHU�QRQSURILW�RUJDQL]DWLRQV�WR

SURPRWH�VDYLQJV�DQG�GHEW�UHGXFWLRQ�

0LO L WDU\�6DYHV�0RQWK������$QQXDO �5HSRUW

0LOLWDU\�6DYHV
�UHVHDUFKHG�EDVHG�ZRUN�LV�VXSSRUWHG�E\�WKH�

JHQHURXV�FRQWULEXWLRQVbRI�WKH�:HOOV�)DUJR�)RXQGDWLRQ�
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866�0DNLQ�,VODQG�)LQDQFLDO�5HDGLQHVV�(YHQW

+DYLQJ�DGHTXDWH�HPHUJHQF\�VDYLQJV�LV�VWLOO�D�FKDOOHQJH�IRU�PDQ\

PLOLWDU\�DQG�YHWHUDQ�IDPLOLHV��0LOLWDU\�6DYHV�EHOLHYHV�WKDW�VXFFHVVIXO

VDYLQJ�VWDUWV�ZKHQ�\RX�VHW�D�JRDO�ZLWK�WKH�0LOLWDU\�6DYHV�3OHGJH�DQG

PDNH�D�SODQ�WR�UHDFK�WKDW�JRDO��7KRVH�ZLWK�D�SODQ�DUH�WZLFH�DV�OLNHO\�WR

VDYH�VXFFHVVIXOO\�

0LO L WDU\�6DYHV�0RQWK������$QQXDO �5HSRUW
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0LOLWDU\�6DYHV�VXSSRUWV�WKH�PLOLWDU\�DQG�YHWHUDQ�FRPPXQLWLHV�GXULQJ�WKHLU

VDYLQJV�MRXUQH\�WKURXJK�D�YDULHW\�RI�ZD\V��VWDUWLQJ�ZLWK�WKH�0LOLWDU\�6DYHV

3OHGJH��

:KHQ�6DYHUV�WDNH�WKH�3OHGJH��WKH\�EHFRPH�SDUW�RI�D�VDYLQJV�FRPPXQLW\�WKDW

KHOSV�PRWLYDWH�DQG�VXSSRUW�WKHP�DV�WKH\�VHHN�WR�DFKLHYH�WKHLU�VDYLQJV�JRDOV��



%HIRUH�DQG�WKURXJKRXW�0LOLWDU\�6DYHV�0RQWK�������WKH�SURJUDP�VKLQHG�D

VSRWOLJKW�RQ�WKH�FXUUHQW�VDYLQJV�QHHGV�RI�WKH�PLOLWDU\�DQG�YHWHUDQ�FRPPXQLWLHV

DQG�UHFHLYHG�PHGLD�FRYHUDJH�IURP�YDULRXV�RXWOHWV�LQFOXGLQJ�
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0LO L WDU\�6DYHV�0RQWK������$QQXDO �5HSRUW
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0LOLWDU\�6DYHV�KRQRUV�WKHVH�VHYHQWHHQ�RUJDQL]DWLRQV�IURP�DFURVV�WKH�FRXQWU\

WKDW�KHOSHG�VSUHDG�WKH�VDYLQJV�PHVVDJH�ZLWK�WKH�6DYLQJV�&KDPSLRQ�$ZDUG�

+DUULV�)LQDQFLDO�&RDFKLQJ�

0LFKDHO�:DOWHUV�$GYHUWLVLQJ�

1HZ�-HUVH\�%XUHDX�RI�6HFXULWLHV�

8QLWHG�6WDWHV�6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ�

$PHULFDQ�$UPHG�)RUFHV�0XWXDO�$LG�$VVRFLDWLRQ�

$PHUL)RUFH�0HGLD�

$VVRFLDWLRQ�RI�0LOLWDU\�%DQNV�RI�$PHULFD�

&ROOHJH$GYDQWDJH�2KLR
V�����3ODQ��2KLR�7XLWLRQ�7UXVW�$XWKRULW\�

'HIHQVH�&UHGLW�8QLRQ�&RXQFLO�

([SHULDQ�

),15$�,QYHVWRU�(GXFDWLRQ�)RXQGDWLRQ�

)LUVW�&RPPDQG�RI�'X3RQW��:$�

1DWLRQDO�)RXQGDWLRQ�IRU�&UHGLW�&RXQVHOLQJ�

6HFXULWLHV�'LYLVLRQ���71�'HSDUWPHQW�RI�&RPPHUFH�	�,QVXUDQFH�

6LOLFRQ�9DOOH\�6RXWK�%D\�6DYHV

866�0DNLQ�,VODQG��1DY\�

866�-RKQ�&��6WHQQLV��1DY\�

0LO L WDU\�6DYHV�0RQWK������$QQXDO �5HSRUW
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�(YHQ�ZKHQ�VHUYLFH�PHPEHUV�DUH�GHSOR\HG��LW�V�LPSRUWDQW�WR�WDON�WR�WKHP�DERXW

WKHLU�ILQDQFLDO�UHDGLQHVV�DQG�WR�KHOS�XVH�WKDW�QHZ�LQIRUPDWLRQ�WR�LPSURYH�WKHLU

OLYHV��7DNLQJ�WKH�WLPH�WR�IRFXV�RQ�LPSURYLQJ�RXU�WHDP�V�UHDGLQHVV�LQ�WKLV�DUHD

FDQ�KHOS�UHGXFH�VWUHVV�RQ�WKH�VHUYLFH�PHPEHU��DQG�VHW�WKHP�XS�IRU�DQ\�RI�WKHLU

JRDOV�LQ�OLIH�����&KLHI�0DVV�&RPPXQLFDWLRQ�6SHFLDOLVW�5RVD�3DVFKDOO��&RPPDQG

ILQDQFLDO�VSHFLDOLVW�

866�0DNLQ�,VODQG

0LOLWDU\�6DYHV�0RQWK

,QIRUPDWLRQ�6HVVLRQV

0LO L WDU\�6DYHV�0RQWK������$QQXDO �5HSRUW








